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deal report

matrIx partners IndIa Invests Inr

50 crore In centre for sIght

Matrix Partners India announced that it has invested Rs. 50 crore as the

sole investor in the funding of New Delhi Centre for Sight (CFS) – a

leading chain of specialty Eye Hospitals currently operating at ten

locations across North India with five more hospitals being opened by

year end. CFS was also recently awarded Eyecare Provider Company of

the Year at the Frost & Sullivan 2010 Indian Excellence in Healthcare

Awards. CFS was started by its Chairman & Medical Director, Dr. Mahipal

S. Sachdev, a renowned ophthalmic surgeon who has many National and

International awards to his credit. Most notably, he was awarded the

Padmashree by the Government of India for his excellence in the field of

Ophthalmology and associated service to the Nation.

AZB & Partners has advised Matrix Partners India Investment Holdings

LLC in respect of its subscription of approximately 275,000 compulsorily

convertible Series A preference shares of New Delhi Centre for Sight

Private Limited (CFS), a leading chain of specialty eye hospitals currently

operating at ten locations across North India. Five more hospitals are

expected to be opened by year end. The capital infusion, valued at

approximately US$11 million, provides CFS the growth capital needed to

further expand and achieve its vision of creating a network of more than

60 eye hospitals within three years and becoming one of the largest eye

hospital chains across India. Partner Abhijit Joshi led the transaction,

along with Nandish Vyas and Niren Patel, Senior Associates which closed

on 14 October 2010. lm

deal report

Israel’s sodastream Jumps after
$109m u.s. Ipo

SodaStream International Ltd. rose 21 percent in its first day of trading

after the producer of soda makers raised $109 million in its U.S. initial

public offering.

SodaStream gained $4.12 to $24.12 in U.S. composite trading. The Airport

City, Israel-based company yesterday sold 5.45 million shares for $20

each, the top of its forecast range. SodaStream, which will use the

proceeds to repay debt and build or buy a facility, increased the number

of shares it offered yesterday from 4.74 million, its filing with the

Securities and Exchange Commission showed.

The sale was the second of seven scheduled for this week and follows

the busiest month for U.S. IPOs in almost three years, data compiled by

Bloomberg show. SodaStream, which reported an almost ninefold

increase in profit in the first six months of the year, completed its offering

after the Standard & Poor’s 500 Index rallied 13 percent in September

and October.

“You have tremendous growth in carbonated water, and I think they’re

looking to tap into that growth,” said Michael Yoshikami, who oversees $1

billion at YCMNet Advisors in Walnut Creek, California. “This particular

company is in an interesting niche, and I think it’s caught investors’

attention.” lm
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